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FORM NO. CAA. 2  

 
[Pursuant to Section 230 (3) of the Companies Act,2013 and Rule 6 and 7 of 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016]  

 
CA(CAA)/50(CHE)/2025 

 

IN THE MATTER OF SCHEME OF AMALGAMATION BETWEEN M/S. EIFCO 

REALTIES PRIVATE LIMITED (TRANSFEROR COMPANY) WITH M/S GANGA 

MEDICAL CENTRE AND HOSPITALS PRIVATE LIMITED AND (TRANSFEREE 

COMPANY) AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS;  

 
M/s. Ganga Medical Centre and Hospitals Private Limited,  

bearing CIN No. U40108TZ1994PTC005600  

having registered office at 313, Mettupalayam Road,  

Coimbatore, Tamil Nadu, India - 641043. 

…Applicant/Transferee Company 

 
Notice and Advertisement of Notice of the Meeting of Unsecured 

Creditors  

 

Notice is hereby given that by an Order dated 07.08.2025, the Chennai Bench 

of the Hon’ble National Company Law Tribunal (Hon’ble Tribunal) has directed 

a meeting of the Unsecured Creditors of the Transferee Company to be held 

for the purpose of considering, and if thought fit, approving with or without 

modification, the Scheme of Amalgamation (“Scheme”) between Transferor 

Company and  Transferee Company and Shareholders and Creditors of the 

said Companies under Sections 230 and 232 of the Companies Act, 2013.  

 

In pursuance of the said order and as directed therein, further notice is hereby 

given that Meeting of the Unsecured Creditors of the Transferee Company will 

be held at the Registered Office at 313, Mettupalayam Road, Coimbatore, 

Tamil Nadu, India - 641043, Tamil Nadu on 27th day of September 2025 at 

11:00 am, at which time and place the said Unsecured Creditors are 

requested to attend. 
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Z

Notice with alt reqursite details and documents, tras been sent to the available

addressesy'ernail ids of'the respective unsectued cneditons of the Transferee

Cornpany'Ctltoff,dateree}<onedfortherneetingis22.05"2025,

Fersons entitled to attend and vote at the rneeting' rnay vote in person on by

proxy,providedthatallproxiesintheprescribedfonrnaredepositedatthe

R'egisteredofficeoftheCompanyat313,MettupaiayarnRoad,Coimbatore,

Tami}Nadu,tndia-64xa4?,nottratenthan4Siroursbeforet}remeeting"
Forrns of Fnoxy can be obtained from the Registered office of the Transferee

CompanY"

copies of the scheme and of the statement under sections 23A & 232 of the

companies Act ZO13 read with R'ule 6[3J of the companies [comprornises'

ArrangementsandArnaigamations)Rules,20\6(,.Rules,,),canbeobtained

free of change at the Registered Office of the Transferee Company or at the

OfficeofitsAutklorizedRepnesentative,M/s.Ramani&Shankar,Advcicates

at 7.52, Kalidas Road, Ramnagar, coimbatore - 641-009" copies of the same

are posted on the website of the Company:

TheHon,bleTribunalhasappointedMs.DeepaMariappan,AdvocateaS
ChairpersonofthesaidmeetingandMr.SriramAnanthV.,aSscrutinizerof
the said rneeting. The scheme of Arnalgamation, if approved by the meeting'

wl}nbesubjecttothesubsequentapprovatroftheHon,bleTnibunal.

Dqted on this the ZAth day of Aagwst 2025

ptace: coimbatore lfiSattrUgdid0crltre
LimiEo

D jasekaran



 BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI 

BENCH  

CA(CAA) / 50 (CHE) / 2025  

 

IN THE MATTER OF SCHEME OF AMALGAMATION BETWEEN M/S. EIFCO 

REALTIES PRIVATE LIMITED (TRANSFEROR COMPANY) WITH M/S GANGA 

MEDICAL CENTRE AND HOSPITALS PRIVATE LIMITED (TRANSFEREE 

COMPANY) AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS; 

 
M/s. Ganga Medical Centre and Hospitals Private Limited,  

bearing CIN No. U40108TZ1994PTC005600  

having registered office at 313, Mettupalayam Road,    

Coimbatore, Tamil Nadu, India - 641043. 

…Applicant/Transferee Company 

 
EXPLANATORY STATEMENT TO THE NOTICE OF THE MEETING OF 

UNSECURED CREDITORS OF M/S GANGA MEDICAL CENTRE AND 

HOSPITALS PRIVATE LIMITED UNDER SECTION 102 AND 230 OF THE 

COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 

 

1. Pursuant to the Order dated August 7, 2025 passed by the Chennai Bench 

of the Hon’ble National Company Law Tribunal (Hon’ble Tribunal), in the 

Company Application referred to hereinabove, meeting of the Unsecured 

Creditors of the Transferee Company, is being convened and held on 

27.09.2025 at 11 AM, for the purpose of considering and, if thought fit, 

approving with or without modification(s), the Scheme of Amalgamation 

(“Scheme”) between Scheme of Amalgamation Between M/s. Eifco Realties 

Private Limited (Transferor Company) with M/s.Ganga Medical Centre and 

Hospitals Private Limited (Transferee Company) and their respective 

Shareholders and Creditors under Sections 230 and 232  of the Companies 
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Act, 2013 (“Act”) (including any statutory modification or re-enactment or 

amendment thereof) read with the rules issued thereunder.  

 

2. A copy of the Scheme setting out in detail the terms and conditions of the 

Scheme, inter alia, which has been approved by the Board of Directors of 

both the Transferor Company and Transferee Company at its meeting held 

on 03.03.2025 is attached to this explanatory statement and forms part of 

this statement as ANNEXURE A. 

 
3. Background of EIFCO Realties Private Limited (“Transferor Company”) is 

as under: 

 

i. EIFCO Realties Private Limited bearing Corporate Identification 

Number U70100TZ2010PTC016306 was incorporated on 18.08.2010. 

The PAN No. of the Transferor Company is AACCE6040M.  The 

Company is primarily engaged in the business of real estate.   

 
ii. The Registered Office is situated at 313, Mettupalayam Road, 

Coimbatore, Tamil Nadu, India – 641043. Email id of the Transferor 

Company is ho@gangaeifco.in 

 
iii. The details of the Authorized, Issued, Subscribed and Paid-up share 

capital of the Transferor Company as on date of board resolution 

approving the scheme was as under; 

 

Equity Capital No. of shares Par Value 

(Rs.) 

Amount 

(Rs.) 

Authorised Capital 3,00,000 10 30,00,000 

Issued, Subscribed 

Paid-Up Capital 

2,85,846 10 28,58460 

 
iv. Subsequent to the above date, there has been no change in the 

authorised, issued, subscribed and paid-up share capital of the 
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Company. There has been no change in the name of the Transferor or 

its objects clause over the last 5 years either.  

 

v. The main object of the Transferor Company is set out in the 

Memorandum of Association of the Company. 

 
a) To carry on the business in real estate and to deal in properties of 

all kinds and descriptions including establishments and to 

purchase, acquire, hold and dispose of or otherwise deal and invest 

in real estates or properties of any tenure and any interest therein. 

 

b) To carry on the business of property developers, promoters, builders, 

contractors, construction of flats, houses, layouts, dwelling houses 

and other related activities of all description and kinds. 

 
c) To acquire, promote, develop, improve land and to hold occupy, 

exchange, mortgage, sell, lease or otherwise deal with the land in any 

manner and to act as promoters of real estates.  

 
4. Background of Ganga Medical Centre and Hospitals Private Limited 

(“Transferee Company”) is as under:  

 
i. Ganga Medical Centre and Hospitals Private Limited bearing Corporate 

Identification Number U40108TZ1994PTC005600 was incorporated on 

14.12.1994. The PAN No. of the Transferee Company is AABCG8283F. 

The Company is primarily engaged in the business of running 

hospitals.  

 
ii. The Registered Office of the Transferee Company is situated at 313, 

Mettupalayam Road, Coimbatore, Tamil Nadu, India – 641043, Tamil 

Nadu. Email id of the Transferee Company is ceo@gangahospital.net. 
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iii. The Share Capital of the Transferee Company, as on date of board 

resolution approving the scheme was as under:  

 

Equity Capital No. of shares Par Value 

(Rs.) 

Amount 

(Rs.) 

Authorised Capital 2,50,000 10 25,00,000 

Issued, Subscribed 

Paid-Up Capital 

2,40,000 10 24,00,000 

 

iv. Subsequent to the above date, there has been no change in the 

authorised, issued, subscribed and paid-up share capital of the 

Company. 

 
v. The main objects of the Transferee are set out in the Memorandum of 

Association. They are briefly as under; 

 
a) To acquire, establish one or more hospitals with all facilities for 

the reception and treatment of patients in all the Branches of 

Medical Sciences. 

 
b) To maintain and run well equipped diagnostic center including a 

pathological lab, an X-ray plant, a Scan Centre and E.C.G. for all 

types of investigations. 

 

c) * “To carry on in India or elsewhere the business to generate , 

receive, produce, improve, buy, sell, resell, acquire, use, transmit, 

accumulate , employ, distribute, develop, handle, protect, supply 

and to act as agent , broker, representative , consultant , 

collaborator, or otherwise to deal in electric power in all its 

branches at such place or places as may be permitted by 

appropriate authorities by establishment of thermal power plants, 

hydraulic power plants, atomic power plants, wind power plants, 
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solar power plants and the power plants based on any source of 

energy as may be developed or invested in future.”                           

* Passed at the Extra Ordinary General Meeting held on 25th April 2014 

 

5. Purpose of the Scheme: 

 
i. The Transferee Company envisages that the real estate of the 

Transferor Company can be utilized for the purpose of setting up a 

State of Art Hospital. It is envisaged that that it would be beneficial to 

amalgamate the Transferor Company with the Transferee Company.  

 

ii. Since the Transferor Company will also be engaged only in healthcare 

activity, it does not make commercial sense for the Transferor 

Company to remain a separate legal entity, and that it would be 

beneficial in all respects for the Transferor Company to be 

amalgamated into the Transferee Company. 

 
iii. The Transferor Company being the Wholly Owned Subsidiary of the 

Transferee Company, their amalgamation shall be beneficial to the 

interest of the shareholders, employees and creditors, will result in 

legal integration of the business, reduction of the shareholding layers 

and direct control of assets of the Transferor Company in the hands of 

the Transferee Company. 

 
iv. To achieve cost savings from more focused operational efforts, 

rationalization, standardization and simplification of business 

processes, productivity improvements and rationalization of 

administrative expenses. 

 
v. The consolidation of activities of the Transferor Company and the 

Transferee Company by way of amalgamation will lead to operational 

synergies, greater productivity and economical operations for future 

growth of the Transferee Company. 
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vi. The Amalgamation will provide for pooling of the managerial, technical 

and financial resources of the Transferor Company and the Transferee 

Company. 

 
vii. The Amalgamation will result in economies of scale, reduction in 

overheads including administrative, managerial and other 

expenditure, operational rationalization, organizational efficiency and 

optimal utilization of resources. 

 

viii. The Amalgamation will result in a significant reduction in the 

multiplicity of legal and regulatory compliances required at present to 

be carried out by both the Transferor Company and the Transferee 

Company. 

 
ix. There is no likelihood that interests of any shareholder or creditor of 

either the Transferor Company or the Transferee Company would be 

prejudiced as a result of the Scheme. The Scheme of Amalgamation will 

not impose any additional burden on the members of the Transferor 

Company or the Transferee Company. 

 
x. The Board of Directors of   Transferor Company and Transferee 

Company are common and belong to the same family.  

 

6. Salient features of the scheme are set out as below: 

 
i. The Transferor Company and Transferee Company shall, as may be 

required, make applications and/or petitions under Sections 230 to 

232 and other applicable provisions of the Act to the Hon’ble Tribunal 

for sanction of the Scheme and all matters ancillary or incidental 

thereto.  
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ii. “Appointed Date” under the Scheme means 01st April 2025 or such 

other date as may be determined by the Transferor Company and the 

Board of Directors of the Transferee Company or as may be specified 

by the Hon'ble National Company Law Tribunal. 

 

iii. “Effective Date” means the last of the dates on which the certified 

or authenticated copies of the orders of the National Company Law 

Tribunal sanctioning the Scheme are filed with the respective 

Registrar of Company by the Transferor Company and by the 

Transferee Company. Any references in this Scheme to the date of 

"coming into effect of this Scheme" or "effectiveness of this 

Scheme" or "Scheme taking effect".  

 

iv. Since transferor company is a wholly owned subsidiary of the 

Transferee company upon the scheme being sanctioned and the 

transfer being effected, all the equity shares held by the Transferee 

company and its nominee in the transferor company shall be cancelled 

and extinguished as on the appointed date. Accordingly, there would 

be no issue or allotment of shares of the transferee company upon the 

scheme becoming effective.  

 
v. The Scheme of Amalgamation proposes that upon coming into effect of 

the Scheme and with effect from the Appointed Date, the Undertaking 

of the Transferor Company and the entire business shall, pursuant to 

the provisions of Sections 230-232 of the Companies Act, 2013 and 

other applicable provisions, if any, of the Act, be and stand transferred 

to and vested in and/ or be deemed to have been transferred to and 

vested in the Transferee Company, as a going concern in accordance 

with Section 2(1B) and other applicable provisions of the Income Tax 

Act, 1961, without any further act, instrument, deed, matter or thing 

so as to become, as and from the Appointed Date, the undertaking of 
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the Transferee Company, by virtue of and in the manner provided in 

this Scheme.  

 

vi. This Scheme is specifically conditional upon and subject to: 

 
a) The approval of the Scheme by the respective requisite majority of 

shareholders (wherever applicable) and /or creditors (wherever 

applicable) of the Transferor Company and Transferee Company in 

accordance with Section 230 to 232 of the Act; 

 

b) The Scheme being sanctioned by the Tribunal in terms of Sections 

230 to 232 and the requisite certified copies of order of the NCLT 

sanctioning the scheme being filed with the Registrar of Companies, 

Chennai.  

 
c) Such other approvals and sanctions from any other Governmental 

Authority or contracting party as may be required by any applicable 

law or any contract in respect of the Scheme being carried out; and  

 
d) On this Scheme becoming effective, the members of the Companies 

shall be deemed to have also accorded their approval under all 

relevant provisions of the Act for giving effect to the provisions 

contained by the NCLT for the sanction of this scheme.  

 

vii. The Scheme provides for: 

 
a) The Transferor Company and the entire business shall be 

transferred from the Transferor Company to the Transferee 

Company and vesting of the same in the Transferee Company; 

 

b) The transfer of all estate, assets, rights, title, interests, authorities 

and investments of the Transferor Company to the Transferee 

Company.  
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c) The transfer of contracts, deeds, bonds, agreements, arrangements, 

assurances and other instruments of whatsoever nature of the 

Transferor Company to the Transferee Company. 

 
d) The transfer of all debts, duties, obligations and liabilities (including 

contingent liabilities, deferred tax liabilities and obligations under 

any licenses or permits or schemes) of the Transferor Company to 

the Transferee Company.  

 

e) The transfer of all legal proceedings by or against the Transferor 

Company to the Transferee Company; 

 
f) The transfer of all the employees of the Transferor Company to the 

Transferee Company.  

 

g) All costs, charges, levies and expenses in relation to or in 

connection with or incidental to this Scheme or the 

implementation thereof shall be borne and paid by the Transferee 

Company.  

 
7. The Transferor Company is required to seek approvals/ sanctions/ no-

objections from certain regulatory and governmental authorities for the 

Scheme such as the Registrar of Companies at Coimbatore, Regional 

Director, Chennai, Official Liquidator and will obtain the same at the 

relevant time. Similarly, Transferee company to seek approvals/ sanctions 

/ no-objections from certain regulatory and governmental authorities for 

the Scheme such as the Registrar of Companies at Coimbatore, Regional 

Director, jurisdictional tax commissioner and will obtain the same at the 

relevant time.  
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8. Directors, Promoters and Key Managerial Personnel: 

 
i. The Scheme would not have any effect on the Directors or Key 

Managerial Personnel’s of both the Companies. 

 
ii. As far as the Equity Shareholders of the Company are concerned, 

pursuant to the Scheme, all the equity shareholders of the Transferee 

Company will get equity shares and there will be no change in economic 

interest of any of the equity shareholders of the Transferee Company 

pre and post scheme.  

 

iii. The details of the present Directors and their relatives and Key 

Managerial Personnel (KMPs) of the Transferor Company and 

Transferee Company and shareholding patterns of Transferor Company 

and Transferee Company are as follows: 

 
9. Disclosure about effect of compromise or arrangement on material interest 

of directors, Key Managerial Personnel (KMP) and debenture trustee (if any). 

-NIL- 

 
10. Investigation or proceedings, if any pending against the Company under the 

Act:  

            -NIL- 

 

11. As on date list of Directors of the Transferor Company: 

 

Sr. 

No DIN/PAN Name Designation Category 

1 02478861 

Rajasabapathy 

Shanmuganathan 

Additional 

Director Promoter 

2 02478814 

Shanmuganathan 

Rajasekaran 

Additional 

Director Promoter 
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3 02479655 

Kanakavalli 

Shanmuganathan 

Additional 

Director Promoter 

 

As on date list of Directors of the Transferee Company 

 

Sr. 

No DIN/PAN Name Designation Category 

1 02478814 

Shanmuganathan 

Rajasekaran Director Promoter 

2 02478861 

Rajasabapathy 

Shanmuganathan Director Promoter 

3 02479655 

Kanakavalli 

Shanmuganathan 

Managing 

Director Promoter 

4 02478838 Rama Rajasekaran 

Whole-Time 

Director Promoter 

5 02479493 

Nirmala 

Rajasabapathy 

Whole-Time 

Director Promoter 

 
12. As on date Shareholding Pattern of the Transferor Company is as follows: 

(Equity Shareholders)  

 

Sl. 

NO 

NAME OF SHAREHOLDERS NO OF 

SHARES 

% of 

SHAREHOLDING 

1) Ganga Medical Centre and 

Hospitals Private Limited  

2,95,480 99.99% 

2) Mrs. Kanakavalli 

Shanmuganathan  

(Registered owner.  Beneficial 

owner – Ganga Medical Centre 

and Hospitals Private Limited 

366 0.001% 
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13. As on date Shareholding Pattern of the Transferee Company, Ganga Medical 

Centre and Hospitals Private Limited is as follows:   

 

Sl. 

NO 

NAME OF SHAREHOLDERS NO OF 

SHARES 

% of 

SHAREHOLDING 

1) Mrs. Kanakavalli 

Shanmuganathan 

80,000 33.33 

2) DR. S Raja Sabapathy 40,000 16.67 

3) Dr. S Rajasekaran 40,000 16.67 

4) Mrs. Nirmala Raja Sabapathy 40,000 16.67 

5)  Mrs. Rama Rajasekaran 40,000 16.67 

 2,40,000 100 

 
14. A copy of the Scheme has been filed by the Transferor Company and the 

Transferee Company with the Registrar of Companies, Coimbatore, Tamil 

Nadu through e-form GNL-1 vide SRN AB6112013/1-19387858417 and 

SRN AB6110839 / 1-19387320942 respectively on 19.08.2025 

 

15. A report adopted by the Directors of the Transferee Company, explaining 

effect of the Scheme on each class of Shareholders, Key Managerial 

Personnel, Promoters and non-promoter Shareholders, laying out in 

particular the share allotment, is attached herewith as ANNEXURE B. The 

Transferee Company does not have any debenture holders, deposit trustee 

and debenture trustee. There will be no adverse effect on account of the 

Scheme for the employees and creditors of the Transferor Company. 

 
16. Based on the above and considering the rationale and benefits, in the 

opinion of the Board, the Scheme will be of advantage to, beneficial and in 

the interest of the Transferor Company and Transferee Company, its 

shareholders, creditors and other stakeholders and the terms thereof are 
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fair and reasonable. The Board of Directors of the Transferee Company 

recommend the Scheme for approval of the unsecured creditors. 

 

THE FEATURES SET OUT ABOVE BEING ONLY THE SALIENT FEATURES OF 

THE SCHEME OF AMALAGATMATION THE UNSECURED CREDITORS OF THE 

APPLICANT COMPANY ARE REQUESTED TO READ THE ENTIRE TEXT OF THE 

SCHEME OF AMALGAMATION TO GET THEMSELVES FULLY ACQUAINTED 

WITH THE PROVISIONS THEREOF. 

 
17. General: 

 

i. The rights and interests of the Equity Shareholders, Creditors of both 

the Transferor Company and Transferee Company, shall not be 

prejudicially affected by the Scheme as no sacrifice or waiver is, at all 

called from them nor their rights sought to be modified in any manner. 

 
ii. There is no winding up proceeding, pending against both the 

Companies as on date. 

 

iii. Cut-off date reckoned for the meeting is 22.05.2025  

 

iv. The following additional documents will be open for inspection to the 

Unsecured Creditors of the Transferee Company at its Registered Office 

between 11:00 a.m. to 01:00 p.m. on all working days, except 

Saturdays, Sundays and Public Holidays, up to 1(one) day prior to the 

date of the meeting: 

 

a) Papers and proceedings in CA(CAA)/50(CHE)/2025 including 

Certified Copy of the Order of the Chennai Bench of the National 

Company Law Tribunal dated 07.08.2025 passed in the said 

Company Application directing the convening and holding of the 

meeting of the Unsecured Creditors of the Transferee Company;  

15



l.O

bl N{eraroranduri'l of Associatierm and Articles of Association of the

Tnansferor Company and the Transfenee Company;

cJ R.egister of Directors and Shareholders of both the cornpanies;

d) Copies of the Resolutions passed by the respective tsoard of Directors

of Tnansf'enon Cornpany and Transferon Cornpany dated 03.03.2025

respeetively approving the Scherne.

e) A copy of the Scherne, Explanatory Staternent and F"orrn of Froxy

may be obtained fi"ee of charge on any working day (except

Saturdays, Sundays and Pubiic HoXidaysJ from the Registered Office

of the respective Cornpanies.

0 Copies of the sarne are posted on the website of the Company:

http : / I wvvw.gangahospital. com.

LE. This staternent rnay be treated as an Expianatory Statement under Section

230 of the Companies Act,2013 read with Rule 6 of the Companies

(Comprornises, Arrangem€:lts and AmalgamationsJ Rules, 2A76 and Section

102 and other applicable provisions of the Cornpanies 2013.

For Garqa Medical Cenue & Limited



 
 

609 
IN THE NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH (COURT– I) CHENNAI 

ATTENDANCE CUM ORDER SHEET OF THE HEARING  

HELD ON 07.08.2025 THROUGH VIDEO CONFERENCE 
--------------------------------------------------------------------------------------------------------------------------------- 

PRESENT:      HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

            HON'BLE SHRI VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
--------------------------------------------------------------------------------------------------------------------------------- 

Application No : - 

Petition No : CA(CAA)/53/CHE/2025 

Name of Petitioner 
             & 
Name of Respondent 

: 
 
: 

 

EIFCO Realties Pvt Ltd 

Section : 230-232 of CA, 2013 

---------------------------------------------------------------------------------------------------------------------------------  

ORDER  

CA(CAA)/53/CHE/2025 

Present: Ms. Poorthi Balakrishnan, Ld. Counsel for Applicant. 

Vide common Order pronounced in open Court, Applications 

CA(CAA)/50/CHE/2025 and CA(CAA)/53/CHE/2025 are allowed.   

Meetings are ordered. 

Original Order be kept in CA(CAA)/50/CHE/2025 and copy of the order be 

kept in CA(CAA)/53/CHE/2025. 

 
      -sd-         -sd- 

[VENKATARAMAN SUBRAMANIAM]                [SANJIV JAIN] 

        MEMBER (TECHNICAL)                                           MEMBER (JUDICIAL) 
MS  
  

Date: 07.08.2025 
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CA(CAA)/53(CHE)/2025 and CA(CAA)/50(CHE)/2025 
In the matter of EIFCO Realties Pvt Ltd and 1 other 

1 of 11 

IN THE NATIONAL COMPANY LAW TRIBUNAL, 

DIVISION BENCH - I, CHENNAI 
  

 

 

(Under Sections 230 to 232 of the Companies Act, 2013) 

In the matter of Scheme of Amalgamation among EIFCO Realties Private Limited and 

Ganga Medical Centre and Hospital Private Limited and their respective Shareholders 

and Creditors 
 

CA(CAA)/53(CHE)/2025 and CA(CAA)/50(CHE)/2025 

EIFCO Realties Private Limited  

CIN: U70100TZ2010PTC016306 

Having Registered Office at 

No.89, Ansari Street,  

Ram Nagar,  

Coimbatore – 641 009. 

Represented by Dr. S. Raja Sabapathy, Director 
 

 …Transferor Company  
 

And 

Ganga Medical Centre and Hospitals Private Limited 

CIN: U40108TZ1994PTC005600 

Having Registered Office at  

No.313, Mettupalayam Road, 

Coimbatore – 641 043. 

Represented by Dr. S. Rajasekaran, Director         
 

…Transferee Company 

 

Order Pronounced on 7th August, 2025 
 

CORAM 

SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

SHRI. VENKATRAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 

Present for Applicants :    Mr. Pranav V. Shankar, Advocate 

COMMON ORDER 
(Heard through Hybrid Mode) 
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CA(CAA)/53(CHE)/2025 and CA(CAA)/50(CHE)/2025 
In the matter of EIFCO Realties Pvt Ltd and 1 other 

2 of 11 

1. The Company Applications Viz., CA(CAA)/53(CHE)/2025 and 

CA(CAA)/50(CHE)/2025 have been filed by the Applicant Companies, EIFCO 

Realties Private Limited (for brevity “Transferor Company”) and Ganga 

Medical Centre and Hospitals Private Limited (for brevity “Transferee 

Company”) under Section 230-232 of Companies Act, 2013, and other applicable 

provisions of the Companies Act, 2013 read with Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 in relation to the Scheme of 

Amalgamation  (hereinafter referred to as the “SCHEME”) proposed by the 

Applicant Companies. The Scheme is placed as Annexure 5 of the Applications.  

2. The Applicant Companies in this Company Applications have sought for 

the following reliefs: 

 
EQUITY 

SHAREHOLDERS 

PREFERENCE 

SHAREHOLDERS 

SECURED 

CREDITORS 

UNSECURED 

CREDITORS 

TRANSFEROR 

COMPANY 
Dispense with NA Dispense with Dispense with 

TRANSFEREE 

COMPANY 
Dispense with NA Dispense with Convene meeting 

 

3. The Rationale of the Scheme is as under: 

“1. It was felt that it would be advantageous to amalgamate the 

Transferor Company with the Transferee Company. The following are the 

benefits envisaged to the scheme of amalgamation: 

a) The Transferee Company envisages that the real estate of the Transferor 

Company can be utilized for the purpose of setting up a State of Art 

Hospital. It is envisaged that that it would be beneficial to amalgamate the 

Transferor Company with the Transferee Company. 

b) Since the Transferor Company will also be engaged only in healthcare 

activity, it does not make commercial sense for the Transferor Company to 

remain a separate legal entity, and that it would be beneficial in all 
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respects for the Transferor Company to be amalgamated into the 

Transferee Company. 

c) The Transferor Company being the Wholly Owned Subsidiary of the 

Transferee Company, their amalgamation shall be beneficial to the interest 

of the shareholders, employees and creditors, will result in legal 

integration of the business, reduction of the shareholding layers and direct 

control of assets of the Transferor Company in the hands of the Transferee 

Company. 

d) To achieve cost savings from more focused operational efforts, 

rationalization, standardization and simplification of business processes, 

productivity improvements and rationalization of administrative 

expenses. 

e) The consolidation of activities of the Transferor Company and the 

Transferee Company by way of amalgamation will lead to operational 

synergies, greater productivity and economical operations for future 

growth of the Transferee Company. 

f) The Amalgamation will provide for pooling of the managerial, technical 

and financial resources of the Transferor Company and the Transferee 

Company. 

g) The Amalgamation will result in economies of scale, reduction in 

overheads including administrative, managerial and other expenditure, 

operational rationalization, organizational efficiency and optimal 

utilization of resources. 

h) The Amalgamation will result in a significant reduction in the 

multiplicity of legal and regulatory compliances required at present to be 

carried out by both the Transferor Company and the Transferee Company. 

i) There is no likelihood that interests of any shareholder or creditor of 

either the Transferor Company or the Transferee Company would be 
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prejudiced as a result of the Scheme. The Scheme of Amalgamation will 

not impose any additional burden on the members of the Transferor 

Company or the Transferee Company. 

j) The Board of Directors of Transferor Company and Transferee 

Company are common and belong to the same family. 

2. In addition to the foregoing, since the Transferor Company is a wholly 

owned subsidiary of the Transferee Company upon the scheme being 

sanctioned and the transfer being effected, all the equity shares held by the 

Transferee Company and its nominee in the Applicant Company shall be 

cancelled and extinguished as on the Appointed Date. Accordingly, there 

would be no issue or allotment of shares of the Transferee Company upon 

the scheme becoming effective.” 

4. It is stated that, (i) Transferor Company i.e. EIFCO Realties Private 

Limited is an unlisted private limited company incorporated on 18.08.2010 with 

CIN: U70100TZ2010PTC016306. The authorized, issued, subscribed and paid-up 

capital of the Transferor Company as on 31.03.2024 are as follows: 

 

The turnover of the Transferor Company for the financial year ended 31.03.2024 

is Nil and is placed at Pg.No.30 of the Transferor Company application. 

(ii) The Transferee Company i.e. Ganga Medical Centre and Hospitals Private 

Limited is an unlisted private limited company incorporated on 14.12.1994 with 

CIN: U40108TZ1994PTC005600. The authorized, issued, subscribed and paid up 

capital of the Transferee Company as on 31.03.2024 are as follows:  

21



 
CA(CAA)/53(CHE)/2025 and CA(CAA)/50(CHE)/2025 
In the matter of EIFCO Realties Pvt Ltd and 1 other 

5 of 11 

 

The turnover of the Transferee Company for the financial year ended 31.03.2024 

is Rs.56,163.15 lakhs and profit after tax is Rs.6,690.79 lakhs and is placed at Pg. 

No. 53 of the Transferee Company application. The turnover of the company is 

Rs.463.02 crores as on 31.03.2024. 

5. It is stated that these Applications have been filed in relation to a Scheme 

of Amalgamation between EIFCO Realties Private Limited (Transferor 

Company), and Ganga Medical Centre and Hospitals Private Limited 

(Transferee Company) along with their respective shareholders and creditors. 

6. It is stated that, this Tribunal may dispense with the meetings of Equity 

Shareholders, Secured Creditors and Unsecured Creditors of the Transferor 

Company and dispense with the meetings of Equity Shareholders, Secured 

Creditors of the Transferee Company and convene the meeting of the Unsecured 

Creditors of the Transferee Company. 

7. The affidavits in support of the applications sworn in, on behalf of the 

Transferor Company have been signed by Dr. S. Raja Sabapathy in the capacity 

of Director, and on behalf of the Transferee Company by Dr. S. Rajasekaran in 

the capacity of Director. The same are placed at Pg. No. 8-10 and Pg.No. 9-11 of 

the Transferor and Transferee company applications. It is also stated that the 

registered offices of the Applicant Companies are situated in the State of Tamil 

Nadu and therefore it is within the jurisdiction of this Tribunal. 

8. We have perused the applications and the connected documents / papers 

filed therewith including the Scheme contemplated by the Applicant companies. 
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9. The Applicant Companies have filed their Memorandum and Articles of 

Association inter alia delineating their object clauses as Annexures 2 and 3 of the 

Transferor and Transferee company applications. The Applicant Companies 

have submitted their last available audited balance sheet as on 31.03.2024 and 

unaudited balance sheet as on 31.03.2025 as Annexure 4 of the Transferor and 

Transferee company applications.  

10.  The Board of Directors of the Applicant Companies vide meetings held on 

03.03.2025 has unanimously approved the proposed Scheme as contemplated 

above. The resolution passed thereon is placed as Annexure 7 of the Transferor 

and Transferee company applications.  

11. The Statutory Auditors of the Transferor and Transferee Companies have 

examined the Scheme in terms of provisions of Sec. 232 of Companies Act, 2013 

and the Rules made hereunder and certified that the Accounting Standards are 

in compliance with Section 133 of the Companies Act, 2013. The Certificates of 

the Statutory Auditors in this regard are placed as Annexure 11 and Annexure 

12 of the Transferor and Transferee company applications. 

12. The Appointed date as specified in the Scheme is 01.04.2025.  

13. Taking into consideration the applications filed by the Applicant 

Companies and the documents filed therewith as well as the position of law, this 

Tribunal issues the following directions:  

A.      IN RELATION TO EIFCO REALTIES PRIVATE    LIMITED   

    (TRANSFEROR COMPANY) 

I. EQUITY SHAREHOLDERS 

(i)  There are 2 (Two) Equity Shareholders, whose consent affidavits are 

placed at Pg. 263-268 and the Certificate issued by the Chartered 

Accountant certifying the list of Equity Shareholders is placed at 
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Pg.262 of the Transferor company application. It has sought 

dispensation with holding of meeting. 

 (ii) Since it is represented by the Transferor Company that there are 2 

(Two) Equity Shareholders in the Company whose consents by way 

of Affidavits has been obtained and are placed on record, the 

necessity of convening, holding and conducting the meeting is 

dispensed with. 

II. SECURED CREDITORS  

(i)  There are NIL Secured Creditors in the Transferor Company. The 

Chartered Accountant certifying the list of Secured Creditors is placed 

at Pg.269 of the Transferor company application. Since it is 

represented by the Transferor Company that there are NIL Secured 

Creditors, the necessity of convening, holding and conducting the 

meeting does not arise. 

 III.     UNSECURED CREDITORS 

(i) There are NIL unsecured creditors in the Transferor Company. The 

Chartered Accountant certifying the list of unsecured creditors is 

placed at Pg.269 of the Transferor company application. Since it is 

represented by the Transferor Company that there are NIL unsecured 

creditors, the necessity of convening, holding and conducting the 

meeting does not arise. 

B.       IN RELATION TO GANGA MEDICAL CENTRE AND HOSPITAL PRIVATE               

LIMITED   

    (TRANSFEREE COMPANY) 

 I.      EQUITY SHAREHOLDERS 

(i)  There are 5 (Five) Equity Shareholders, whose consent affidavits are 

placed at Pg. 322-326 and the Certificate issued by the Chartered 

Accountant certifying the list of Equity Shareholders is placed at 
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Pg.321 of the Transferee company application. It has sought 

dispensation with holding of meeting. 

 (ii)  Since it is represented by the Transferee Company that there are 5 

(Five) Equity Shareholders in the Company whose consents by way of 

affidavits has been obtained and are placed on record, the necessity of 

convening, holding and conducting the meeting is dispensed with. 

 II.   SECURED CREDITORS  

(i)  There is 1 (One) Secured Creditor, whose consent affidavit is placed 

at Pg. 351-352 and the Certificate issued by the Chartered Accountant 

certifying the list of Secured Creditor is placed at Pg.337 of the 

Transferee company application. It has sought dispensation with 

holding of meeting.  

(ii)  Since it is represented by the Transferee Company that there is 1 

(One) Secured Creditor in the Company whose consent by way of 

affidavit has been obtained and is placed on record, the necessity of 

convening, holding and conducting the meeting is dispensed with. 

 III. UNSECURED CREDITORS 

(i) It is represented that there are 272 (Two Hundred and Seventy Two) 

unsecured creditors as on 22.05.2025. The Certificate issued by the 

Chartered Accountant certifying the list of unsecured creditors is 

placed at Page No. 337-339 of the Transferee company application. 

The Transferee Company has sought for convening, holding and 

conducting the meeting.  

(ii) Meeting of the unsecured creditors of the Transferee Company is 

directed to be held on 27.09.2025 at 11.00 A.M. at the registered office 

of the Transferee Company or through video conferencing or at any 

other suitable place for which prior approval shall be sought from this 
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Tribunal within a period of 7 days from the date of this order and 

prior to the issue of notices. 

14. The quorum for the meeting of the Transferee Company shall be as 

follows: 

S.NO CLASS QUORUM 
DATE & TIME OF 

MEETING 

1. 
UNSECURED CREDITORS OF 

TRANSFEREE COMPANY 
40 

27.09.2025 at 11.00 

A.M. 

 

i. The Chairperson appointed for the above said meeting shall be Ms.Deepa 

Mariappan, (Mob: 73057 97195). The Fee of the Chairperson for the aforesaid 

meeting shall be Rs.80,000/- (Rupees Eighty Thousand Only) in addition to 

meeting his incidental expenses if any. The Chairperson(s) will file the 

reports of the meeting within a week from the date of holding of the above 

said meetings. 

ii. Mr.Sriram Ananth.V, (Mob: 80562 79887), is appointed as a Scrutinizer and 

would be entitled to a fee of Rs.40,000/- (Rupees Forty Thousand Only) for 

services in addition to meeting incidental expenses if any. 

iii. In case the quorum as noted above, for the above meeting of the Applicant 

Companies is not present at the meeting, then the meeting shall be 

adjourned by half an hour, and thereafter the person(s) present and voting 

shall be deemed to constitute the quorum. For the purpose of computing the 

quorum the valid proxies shall also be considered, if the proxy in the 

prescribed form, duly signed by the person entitled to attend and vote at the 

meeting, is filed with the registered office of the applicant companies at least 

48 hours before the meeting. The Chairperson appointed herein along with 

Scrutinizer shall ensure that the proxy registers are properly maintained. 

However, every endeavour should be made by the applicant companies to 
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attain at least the quorum fixed, if not more in relation to approval of the 

scheme. 

iv. As requested, the meeting shall be conducted through e-voting and online 

meeting as per applicable procedure prescribed under the MCA Circular 

MCA General Circular Nos. (i) 20/2020 dated 5th May, 2020 (AGM Circular), 

(ii) 14/2020, dated 08.04.2020 (EGM Circular-I) and (iii) 17/2020 dated 

13.04.2020 (EGM Circular-II). 

v. That individual notices of the above said meetings shall be sent by the 

Applicant Companies through registered post or speed post or through 

courier or e-mail, 30 days in advance before the scheduled date of the 

meeting, indicating the day, date, the place and the time as aforesaid, 

together with a copy of Scheme, copy of explanatory statement, required to 

be sent under the Companies Act, 2013 and the prescribed form of proxy 

shall also be sent along and in addition to the above any other documents as 

may be prescribed under the Act or rules may also be duly sent with the 

notice. 

vi. That the Applicant Companies shall publish advertisement with a gap of 

atleast 30 clear days before the aforesaid meetings, indicating the day, date 

and the place and time as aforesaid, to be published in the English Daily 

“The Indian Express” (All India Edition) & “Makkal Kural” (Tamil Nadu 

Edition) in Vernacular stating the copies of Scheme, the Explanatory 

Statement required to be furnished pursuant to Section 230 of the 

Companies Act, 2013 and the form of proxy shall be provided free of charge 

at the registered office of the respective Applicant Companies. 

vii. The Chairperson shall as aforestated be responsible to report the result of the 

meeting within a period of 3 days of the conclusion of the meeting with 

details of voting on the proposed scheme. 
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viii. The companies shall individually send notice to concerned Regional 

Director, Registrar of Companies, Official Liquidator and the Income Tax 

Authorities as well as other sectoral regulators who may have significant 

bearing on the operation of the applicant companies or the Scheme per se 

along with copy of required documents and disclosures required under the 

provisions of Companies Act, 2013 read with Companies (Compromises, 

Arrangements, Amalgamations) Rules, 2016. 

ix. The Applicant Companies shall further furnish a copy of the Scheme free of 

charge within 1 day of any requisition for the Scheme made by every 

creditor or member of the applicant companies entitled to attend the 

meetings as aforesaid. 

x. The Authorized Representative of the Applicant Companies shall furnish an 

affidavit of service of notice of meetings and publication of advertisement 

and compliance of all directions contained herein at least a week before the 

proposed meetings. 

xi. All the aforesaid directions are to be complied with strictly in accordance 

with the applicable law including forms and formats contained in the 

Companies (Compromises, Arrangements, Amalgamations) Rules, 2016 as 

well as the provisions of the Companies Act, 2013 by the Applicants. 

15. The Application stands allowed on the aforesaid terms. 

  -Sd-                   -Sd- 
VENKATARAMAN SUBRAMANIAN                                          SANJIV JAIN 

      MEMBER (TECHNICAL)                              MEMBER (JUDICIAL) 

 
GD 
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7.3. The Shareholding Pattern of the Transferor Company as on 31.3.2025 is 
as follows : 

7.5. 

S. 

No. 

S. No 

1 

2 

as follows : 

3 

M/s. 

4 

5 

Name of the Shareholder 

Ganga Medica 

Hospitals Private Limited 

Mrs. Kanakavalli Shanmuganathan 

(As registered owner with beneficial 

ownership with Ganga Medical 
Centre Hospitals Private Limited) 

Total 

Name of the Shareholder 

7.4. The Shareholding Pattern of the Transferee Company as on 31.03.2025 is 

Kanakavalli Shanmuganathan 

Dr.S.Raja Sabapathy 
Dr.S.Rajasekaran 

Nirmala Rajasabapathy 

Centre 

Rama Rajasekaran 
Total 

for GANGA AEOICAL CENTÁEA HOSPITAJZ PRIVATE LIMETER 

No. of 

AUTHORISED SIGAIURY 

Shares 

10 

295480 

366 

295846 

No. of 

Shares 

80000 

40000 

40000 

40000 

40000 

Percentage 

240000 

of Holding 

99.999% 

0.001% 

100% 

Percentage 
of Holding 

33.33% 

16.67% 

16.67% 

16.67% 

In the Transferor Company, Mrs. Kanakavalli Shanmuganathan holds as 

registered holder 366 Shares (constituting 0.001% of the Share Capital 
of the Company). The beneficial owner of the said shares is the 

Transferee Company, namely M/s. Ganga Medical Centre and Hospitals 
Private Limited. MGT 5 has been filed in this regard. 

16.67% 

7.6. There has been no subsequent increase in the authorized or issued 

capital of the Transferor and Transferee Company. 

100% 

For EIFCO REALITIES PVT LTD 

Director 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF M/S GANGA 

MEDICAL CENTRE AND HOSPITALS PRIVATE LIMITED IN ACCORDANCE 

WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 AT ITS 

MEETING HELD ON 03RD MARCH 2025 AT NO. 313, METTUPALAYAM 

ROAD, COIMBATORE – 641043 TAMIL NADU  

 

1. The Board of Directors of the Company M/S Ganga Medical Centre and 

Hospitals Private Limited at their meeting held on 03.03.2025 approved 

a draft of the proposed Scheme of Amalgamation Between M/s. Eifco 

Realties Private Limited (Transferor Company) with M/s. Ganga Medical 

Centre and Hospitals Private Limited (Transferee Company) and their 

respective Shareholders and Creditors, full description whereof is given 

in the Scheme of Amalgamation.  

 

2. As per Section 232(2)(c) of the Companies Act, 2013, a report is required 

to be adopted by the Directors explaining the effect of the Scheme on 

each class of shareholders, key managerial personnel, promoters and on-

promoter shareholders of the company laying out in particular the share 

exchange ratio, specifying any special valuation difficulties. This report 

of the board is made in accordance with Section 232(2)(c) of the 

Companies Act, 2013.  

 

3. Based on review of the Scheme and other documents the Board has 

formed an opinion that the effect of the Scheme on stakeholders of the 

Transferee Company would be as follows:  

 

1.  Shareholders Kanakavalli Shanmuganathan 

Dr. S Raja Sabapathy 

Sr. S Rajasekaran 

Mrs. Nirmala Raja Sabapathy 

Mrs. Rama Rajasekaran 

2.  Key Managerial 

Personnel (KMP) 

1 - K. Ramakrishnan, CEO 

3.  Directors Kanakavalli Shanmuganathan 
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va

Dn. S Raja Sabapathy

Sr'. S R.ajasekanan

Nzlrs. tr{irrnala Raja Sabapathy

Mrs. Rarna R.ajasekaran

4" Frornoters Do

5 Creditors Karur Vysya Bank - Secured Creditor

&

2VZ - Unsecured Creditors

6 Employees 2235

4. In the opinion of the Board, the said Scheme will be of advantage and

beneficial to the Transferee Company, its shareholders, creditors, and

other stakeholders and the terms thereof are fair and reasonable. It is for

ttrese reasons the Board of, Directors of the

approved the Scherne at their rneeting on 03.03.2

Company

For Garqa Pnvae Limlhc

0traetcr

Dr. S Rajasekaran

0

t
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